NudopManinoHHbIi TOKYMEHT
CTpykTypHasi 00 1Mraumsi poOCCHICKOro S)MUTEHTA

HpeI[OCTaBJISIeTCSI B COOTBCTCTBMHM C YCTAaHOBJICHHBIMH Tpe6OBaHI/I5IMI/I. He saBmsercs
HHHHBHHyaHBHOﬁ HHB€CTHHHOHHOI>1 pCKOMCHHaHHGﬁ U1 PEKIIaMHBIM MaTcpHraIoM.
I/IH(l)OpMaHI/IH IIpUBCJACHA MOJId IIOHHMMAaHUA CYHICCTBCHHBIX XapaKTCPUCTHUK KW PHCKOB

CTPYKTYPHOI OOJHMTralii pOCCHICKOTO SMUTEHTA.

ITO He BKJIAJX

BbI MO’KeTe MOTEPATH BCE, YUTO BJIOKUIH

CpencTBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM

B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

CTpyKTypHbIe 00, IUraluy NpeAHA3HAYeHbI /sl KBATU(UIUPOBAHHBIX HHBECTOPOB

OCHOBHBIE XapPaKTePUCTHKHU CTPYKTYPHOM 00/ IUTraliuM POCCHUIICKOr0 SMUTEHTA.

CTp}IKTypHaH O6J'II/IFaI_II/I$I pOCCHfICKOFO OMUTCHTA - 3TO IICHHAasA 6yMara, BO3MOXHOCTb U pasMep
BBITIJIIAT IIO KOTOpOI71 (I[OXOI[a W BBIIIJIAT IIPpH HOFaIHeHI/II/I) 3aBUCAT OT HACTYIJICHUSA HJIM HEC
HACTYIUICHUA ONPEACIICHHBIX o0croaTenscTB. K TakuM 00CTOATENLCTBAM MOr'yT OTHOCHUTBCA,
Halpumep, HOCTHUKCHHUEC OIPECACICHHBIX 3HA4YCHHUH OCH 0a3MCHBIX AKTUBOB B OIIPCACIICHHBIC
AaTbl, B TOM YHUCIIC LCHBI HAa TOBApPbI, LHCHHBIC 6YMaFI/I, KypChl BaJIIOT, MPOUCHTHLIC CTABKH,

MOKa3aTeNny ypoBHS MHQIISIINY, OpUIHMaTIbHAS CTaTUCTUYECKass HHPOpMAaIHs.

Pazmep Bcex BBIIUIAT MO CTPYKTYPHOM OOJMIranuyd MOKET OBITh MEHbIE €€ HOMHHAJIbHOMN

CTOMMOCTH, TaK)K€ BO3MOKHA IOTEPS BCEX BIOKEHHBIX CPEJCTB.
Kaxxnas crpykTypHas o6iuranusi OJHOTo BbIITyCKa UMEET OJIMHAKOBBII 00beM ITpaB.

[Toramenne HOMMHAJIBHOM CTOMMOCTH CTPYKTYpPHOH OOJMTralMu MOMKET OCYIIECTBISATHCS

YaCTSIMHU B MPOIIECCE OOpaIIeHHs CTPYKTYPHOM 00Mranuu (aMopTHU3aIis 00JIuraIum).

YCIOBHSMH BBIMTYCKAa CTPYKTYPHBIX OOJIMTAIMii MOTYT OBITh TIPETYCMOTPEHBI  YCIOBHS
JIOCPOYHOTO TOTAMIECHUS KaK 110 HHUITMATHBE SMUTEHTA, TaK U [0 MHUIIMATHBE WX BIIaJIeNbIICB. B
HEKOTOPBIX CIy4yasX HSMHUTCHT WJIM HWHOE JIMIO 3apaHee OOBABIAET O CBOEH TOTOBHOCTH
NpHOOpPECTH y JOOOT0 3aWHTEPECOBAHHOTO JIUIA CTPYKTYpPHBIE OOJIMTAIlMK B OMpEACTICHHYIO
naty (odepra mo oOmuranusam). OOparuTe BHUMaHWE, YTO KOJMYECTBO CTPYKTYPHBIX
obnuraruii, nmpuodperaeMbix Mo odepre, MOXKET OBITh OrpaHWYECHO, W BBl HE cMOXeTe mpu

’KeJlaHUU TPoAaTh Bce uMeroniecs y Bac ctpykTypHbie o0auranuu.




CrpykTypHast o0nuranys MOXET HpeaycMaTpuBaTh MapaMeTp, ONpEeACISIONINA 00 J0X0a,
KOTOPYIO IOJIyYUT BIajelell CTPYKTYpHOW oOJMranuu B 3aBHCUMOCTH OT W3MEHEHMs LEHbI

YCTAHOBJICHHOT'O B SMHUCCHOHHOM JTOKYMEHTALIUU aKTHBA (AaKTHBOB) — «KOA((UIIMEHT yIacTUs».

CrpykTypHast 00JIUranus MO>XeT IMpeAyCMaTpUBaTh «YACTHYHYIO 3alIUTY KaluTana» — JIOJI0 OT

HOMHUHAJIA, BHITUIAYMBAEMYIO B JTIOOOM ciydae.

Bce ycnoBust moramieHHss M BBIIJIAT KYMOHOB IO CTPYKTYPHOM OOJIMTalliU ONpPE/EICHBI B

SMUCCHOHHOM AOKYMCHTAIUH.

CrpykTypHble OONMranuy, B OTJIMYME OT aKIMil, HE JAIOT NPaBO HAa yyacTUE B YIPABICHUU
KoMnaHuen (0OIIEeCTBOM) - SMUTEHTOM, @ TAK)KE MPAaBO HA yd4acTHE B YIPABICHUH KOMIAHUEH
(oOmiecTBOM), UbM LIEHHBbIE OyMaru yKas3aHbl B 3MHUCCHOHHOW JOKYMEHTAllUW KaK aKTUB, OT

U3MCHCHUA LICHBI HA KOTOpI:Iﬁ 3aBHUCHUT IIOJYUCHHUC BBITIJIAT IO CTPYKTYPHBIM O6JII/IF3.III/I$IM.

YuyacTue B pacnpeeleHHH UMYIIECTBA, OCTAIOWIEroCcsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
IMHUTeHTA. [Ipy JNMKBUIAIMM SMHUTEHT NPEKpaIlaeT CBOK JEATEIbHOCTh, €ro HMYIIECTBO
pacripeieniieTcst MeXIy KpeauTopamu (Kak IMpaBuiio, MyTeM MPOJaXHd UMYILECTBA U Nepeaadn
JNEHEXKHBIX CPEACTB KpeIuTopaM), B TOM YHCJIE BiIaJeNbllaMH CTPYKTYPHBIX OOIUTAIMi
obmiectBa. [Topsaok u pazmep BBIIIAT BIAJENblIaM CTPYKTYPHBIX OOMHUranuii Mpu JTUKBUIAIIUU

(6aHKPOTCTBE) SMUTEHTA HOCUT BHICOKYIO HEOTIPEICTICHHOCTb.
OcCHOBHBIE PUCKH:

PbiHOYHBIN pHCK (PHCK HEraTHBHOIO0 M3MEHEHHS] CTOMMOCTH CTPYKTYPHOI o0JMranuu) -
CTOMMOCTb IIpUHAJyIeXkKalied Bam cTpykTypHOI 00iUrauy MoXeT Kak pacTH, TaK U CHMXKAThCA.
Poct croMMOCTH CTPYKTYpHOH OOIMrany u/Win MOJOXKUTENIbHAS TUHAMHUKA B TPOILIOM HHBIX
nokasaresel, OT KOTOPbhIX 3aBHCUT pa3Mep BBIIIAT MO CTPYKTYpHOM OOJIMranuu, He O3Ha4aeT
pocTa CTOMMOCTH CTPYKTYpHOM oOnuramuu B OymaymeMm. CTOMMOCTh MpUHAIIexKamen Bam
CTPYKTYpPHOM OOJMTalliy MOXET MEHSTHCS O] BIUSHUEM OOCTOSTENBCTB, OT KOTOPHIX 3aBUCUT
MOJIy4YE€HUE BBIIJIAT MO CTPYKTYPHBIM OOMUranusM (HampuMmep, WU3MEHEHHE LI€H Ha TOBaphbl,
IIEHHble OyMaru, Kypchl BaJlOT, AMHAMHUKA MPOLIEHTHBIX CTAaBOK M HMHbBIE OOCTOATENbCTBA, OT
KOTOPBIX 3aBHCHUT pa3Mep BBIIUIAT MO CTPYKTYpHBIM oOsuranusMm). Takxke H3MEHEHUe
PBIHOYHOM CTOMMOCTH CTPYKTYpHOH OOJIUranuii MOXeT OBbITh CBSI3aHO C HW3MEHEHHEM
BOCTIPUATHS PHIHKOM (PMHAHCOBOT'O COCTOSIHUS U IIJIATEKECIIOCOOHOCTH SMUTEHTA CTPYKTYPHBIX
oOnuranuif, B TOM YHUCIIE C W3MEHEHHEM KpEAMTHOrO peHTHHra 3MHUTEeHTa (KOHKPETHOTo
BBIITyCKa CTPYKTYPHBIX OOJUTaluii, JWIa, TPeAOCTaBUBIIET0 OOecreyeHHe MO CTPYKTYPHBIM

o0uranusMm, Mpu ero HaTM4KH ), KOPIIOPATHBHBIMH COOBITUSAMH M JJPYTUMH 00CTOSITEIHCTBAMHU.




Puck JukBUAHOCTH. JIMKBHIHOCTD, TO €CTh BO3MOXKHOCTB MPOJIaTh CTPYKTYPHYIO OOJIUTAIUIO B
J1r000i1 MOMEHT BpEeMEHHU 0e3 CYIIECTBCHHOI'O CHM)KEHHUSI €€ CTOMMOCTH, 3aBHCUT OT CHpOca W
npeuiokeHus Ha poiHKe. CTPYKTYypHBIE 00IMraliiy YacTO UMEIOT HU3KYIO JTUKBUAHOCTD, TO €CTh
u3-3a HEOONBIIOTO O0beMa TOProB OBIBACT CJIOXKHO HaWTh mnokymarens. CTpyKTypHbIE
obnuranuu MOryT o0pamarbcs Ha OPraHW30BaHHOM W HEOPraHWU30BaHHOM pbiHKe. Hambosee
JIMKBUIHBIMH SIBJISIIOTCSL CTPYKTYPHBIE OOJIUTaIuy, 0OpaIiaronecsi Ha OpraHu30BaHHOM DPBIHKE.
CTpyKTypHBIE OOJIMTAIMK, HE OOpaIlaloIIMecs Ha OPraHU30BaHHOM PBIHKE, MCHEE JIMKBHIHBI.
Omnako B mo0oM ciydae Bl MoXeTe CTOJNKHYTBCS B ONpENCNCHHBII MOMEHT C
HEBO3MOKHOCTBIO IPOJATh CBOM CTPYKTYpHBIE OOJNHMTalMyd WM ¢ TeM, 4To Bam mnpunmercs
IPOJATh WX C CYIICCTBEHHBIMH YOBITKAMH H3-3a CHIDKCHUS CIPOCa Ha HHUX WM KaKUX-JIHOO
OrpaHI/I‘-IeHI/Iﬁ Ha HUX 06pameHHe. HpCI[HOCI)IJIKaMI/I AJi1 CHMOKCHHUA JIMKBUJIHOCTH CTPYKTYPHBIX
o0nurauuii MOTyT SIBJISTHCS: UCKIIOYEHHE CTPYKTYPHBIX OOIMraluil U3 KOTHPOBAJIBHOIO CIIMCKA
OUpXH, CHIDKCHHE peiTHHra SMHUTCHTa (KOHKPETHOrO BBIyCKa OONMranui, Jmia,
IPEIOCTaBUBIICIO  OOEClevYeHne 1o OONUramusM, 0Opd €ro HaJIM4YMH), HEraTHBHBIC

KOPITOpaTHBHBIE COOBITUS U IPYTHUE OOCTOSTEIHCTBA.

Kpenutnbiii puck. CylecTByeT pUCK HEHUCIIOJIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOJUranui
CBOMX 00s13aTENIbCTB, KOTOPBIM MOXKET peain30BaThCs, B YACTHOCTH, B BUJE HEBBIILIATH WU
3a/Iep’KKM  BBIILIATHI KYIOHOB W (MJIM) MOTAUIeHWs] HOMHHAJIBHOM CTOMMOCTH CTPYKTYPHOM
o0nuranuu B NpeayCMOTPEHHOM pa3Mepe He3aBUCUMO OT HACTYIJICHUs COOBITUMH, OMMCAaHHBIX B

SMUCCHOHHOM JAOKYMCHTAIUH.

Puck npedoara. Curyauus, npu KOTOpPOH DMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIAJEIbLAM
CTPYKTYpPHBIX OOJUranuii cymMMy MoramieHus oOnuranuii u (Win) KynoHOB 1o HuUM. B stom
Clly4ae UHBECTOPBI PUCKYIOT MTOTEPSATh BCE CBOM BJIOKEHMSI B IaHHYIO LIeHHYI0 Oymary. Jledont
MOYKET MTPOU30MTH y SMUTEHTOB C JIIOOBIM YPOBHEM KpeAUTHOTO petuHra. KpequTHblil peHTuHr
OTpa’kaeT MHEHUE PEUTHHTOBOIO areHTCTBAa O BEPOSTHOCTH HACTYIJIeHHA JAedoiiTa: HauMeHee
BEPOSATHBIN YPOBEHb, KaK MpaBuiio, 0003HayaeTcss «AAA» (BBICIINIA KPETUTHBIH YPOBEHbB, 3aTEM
cienyet «AAx», «A», «BBB», «BB», «B» 1o crenenu yBenuueHus: BEpOITHOCTH Aedonra). Uem
HIDKE KPEAUTHBIA PEUTHHT SMUTEHTa (KOHKPETHOI'O BBIMYCKA CTPYKTYPHBIX OOJHMTraiuii, Juia,
IPEOCTaBHUBILETr0 00ECIeYeHUe MO0 CTPYKTYPHBIM OOJUTaIlUsaM, IPU €ro HAIWYMM), TEM BBIIIE,

M0 MHEHUIO KPEJUTHOTO PEUTHHIOBOI'O ar€HTCTBA, BEPOSTHOCTD JAe(oITa.

[Ipu 3TOM, SMUTEHTaMHU CTPYKTYPHBIX OOJIMraluii MOryT OBITh KOMIIAaHWH, He oOiajaroiue

KPEIUTHBIM peUTHHroM. B 3TOM ciydae ocoOeHHO BakeH Bamr caMOCTOSITENbHBIM aHAIU3




(¢buHAHCOBON YCTOMYMBOCTH 3MHTEHTA, KauecTBa O0ECMEUYEHUs MO0 CTPYKTYpPHBIM OOJIUTALUSIM

(pu HAJIMYMH).

Puck O0ankporcTBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro MMyIiecTBa
HEJ0CTAaTOYEH JUIsl pacyeToB CO BceMHU Kpenuropamu. [loramenue 3a105K€HHOCTH POUCXOAUT
COTJIJaCHO 3AaKOHOJATEJIbHO YCTAHOBJIEHHOM oyepenHocTu. [lopsgok wu  pa3mep BbILIAT
BJIQJIeTIbIIaM CTPYKTYPHBIX OOJIMranuii mnpu JUKBUAAIMHM (OaHKPOTCTBE) SMUTEHTa HOCHUT
BBICOKYIO HEOIIPEIEICHHOCTh, TAK KaK MMYIIECTBA MOXKET OBITh HEJOCTATOYHO JUIS BBIIUIAT 110
CTPYKTYpHBIM oOnuraunusiMm. B pesynaprare Bbl Mo)keTe NOTEepsATh BCE CBOM BIIOKEHHS B

CTPYKTYpHBIE OOJIUTAIINH.

OMUTEHT CTPYKTYpHBIX OONUTranuii - KpeauTHas OpraHu3alus BIOpaBe B3ATh Ha ceds
00s3aTeNIbCTBA 10 CTPYKTYPHBIM OOJNHTranusM ©0€3 JIOMOJHUTEILHOTO HWMYIIECTBEHHOTO
obecnieyennss 1Mo HUM. CHOCOOHOCTH TAKOTO SMHUTEHTA B IIOJHOM OOBEME BLIMIOJIHITL CBOHU
00s13aTeNIbCTBA 10 CTPYKTYPHBIM OOJIMTAIMSAM IOATBEPXKAACTCS, HAIPUMEP, KPESIUTHBIM
pEeUTHHTOM ¥ (UHAHCOBBIM IIOJIOKCHHEM, a TAaKXKE MOXET TOJHOCTBIO WM YaCTHYHO
o0ecreunBaTbCss MOPYYHTEIBCTBOM, OAHKOBCKOW, TOCYAAPCTBCHHOW WJIM MYHUIUIIAIbLHON
rapantued. [Ipu mokynke CTPYKTypHBIX oOnwranmii Bam ciegyer oOpaTuTh BHMMaHUE Ha
(DMHAHCOBYIO YCTOMYUBOCTh U JOOPOCOBECTHOCTh AMHUTEHTA, a TAKXKEC Ha HAIMYUE U KAYECTBO

obecreueHus CTPYKTYPHBIX OOJIUTAIIHIA.
Komuccun

[Ipu chenkax co CTPyKTYpHBIMH OOJMraiusiMd B3MMaeTCsl KOMHUCCUsI OpoKepa 3a HCIIOJIHEHHE
NOpPYYEHUH, a TakkKe MOTyT B3MMAaThCsl KOMUCCHUM OUpPXH M KIMPUHTOBOM OpraHU3aluu 3a
COBEpILEHHE CAETKH, KOMHUCCHs JEMO3UTapus 3a y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTypHYyI0 obmuranuio. Pasmepsl Bcex TapupoB MOXKHO HaWTH Ha cailiTe Opokepa,

JeNO03UTapusl, KIMPUHTOBOM OpraHu3alyuy U OUPKH.
Ka00b1 M npe110sKeHus

Kanobsl u npennoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyanuuaete, B
CaMOpETyJIUPYEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi opokep, wiu B bank Poccun.




